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Domestic and Foreign Natural Rubber Industry
Situation in 2020 and Prospect in 2021

MO Yeyong
(Rubber Research Institute, Chinese Academy of Tropical Agriculture Sciences, Haikou 571101, Hainan)

Abstract: In 2020, the natural rubber production of China was affected by powdery mildew, typhoons, low
temperature in winter, while the natural rubber production of foreign countries was affected by COVID-19 epidemic,
leaf cast and typhoons. The natural rubber production of China and the world declined by 14.9% and 6.9% respectively.
As a result of COVID-19 epidemic, global exports of natural rubber reduced by 2.9%, and the global natural rubber
consumption dropped by 6.9%. However, China's imports of natural rubber increased by 13.7% year-on-year, and
natural rubber consumption in 2020 was equivalent to that in 2019. The annual average price of the natural rubber at
home and abroad did not show a sharp decline similar to that during the 2008 Global Financial Crisis. The average
annual price of SCRWF in the domestic market is 11,600 yuan per ton, 2.19% higher than the previous year, while
the average annual price in the international market is USD 1,327 per ton (declined by 6.35%). In 2021, COVID-19
epidemic may continue to prevail, so the natural rubber industry at home and abroad will face the challenges of
continuous surplus supply. China's natural rubber consumption growth may slow down, but global monetary easing
policies and the production and marketing of automobiles will favour the rubber market.
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